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Continuous Growth in Net Profit and ROE

2,172 

1,667 

1,405 

865
750

2019 2020 2021 2022 2023
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Financial Strength and High Profitability

156%
150%

128% 128% 127%

2019 2020 2021 2022 2023

Liquidity coverage ratio

1.19%
50%

28%

11.46% 11.35%11.18%
10.81%

10.42%

2019 2020 2021 2022 2023

Tier 1 capital ratio

1.57%
2.93%

3.21%

1.18%

2.11%

28% 27%

56%

NPL (ratio of non-accrual debts or debts 90 days past due or more to credit to the public)

1.48% 1.50%

1.11% 1.13% 1.12%

31.12.19 31.12.20 31.12.21 31.12.22 31.12.23

Ratio of provision for credit losses to credit to the public
(balance sheet and off-balance sheet)

1.08%

0.86%

0.63% 0.60%
0.48%

31.12.19 31.12.20 31.12.21 31.12.22 31.12.23

Gap above
the regulatory 
requirement 

Gap above
the regulatory 
requirement 
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6,618 
5,414 

4,550 4,122 4,160 

2019 2020 2021 2022 2023

Consistent Income Growth 
Total income before provision for credit losses (NIS millions)

Financing earnings from current activity (NIS millions)

1,502 1,489 
1,444 

1,371 
1,286 

2019 2020 2021 2022 2023

Fee income (NIS millions)

5,151 
4,016 

2,844 2,750 2,762 

2019 2020 2021 2022 2023
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Continuous Improvement in Operating Efficiency 

Efficiency ratio Headcount (end of period )

Total operating and other expenses (NIS millions)

64.4% 61.8%
58.3%

50.9%

43.5%

2019 2020 2021 2022 2023

2,877 2,755 2,654 2,652 2,569 

2019 2020 2021 2022 2023

4,947 
4,288 4,074 

3,791 3,645 3,646 3,616 

31.12.14 31.12.18 31.12.19 31.12.20 31.12.21 31.12.22 31.12.23
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Continuous Growth
Growth in credit to the public (NIS billions)

Large businesses Private customers
(incl. institutions) 19%

30%

Midsize businesses Housing loans
6% 30%

Small & micro businesses
15%

Credit portfolio mix 31.12.23

Financial 
institutions Private customers

27% 44%

Large businesses
11%

Midsize businesses Small & micro businesses
4% 14%

AUM growth (NIS billions)

Deposit portfolio mix 31.12.23

49%
Private 

customers

58%
Private 

customers
and small 

businesses

120.1117.2 119.2
102.2

92.288.8

31.12.19 31.12.20 31.12.21 31.12.22 30.9.23 31.12.23

480.6452.9447.7 392.1388.1342

181 191153 168120 142
31.12.19 31.12.20 31.12.21 31.12.22 30.9.23 31.12.23

672634
560601

530
462

Securities

Deposits
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by segment, end of period (NIS billions)Credit Portfolio 
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Midsize businesses

8.2
7.3 7.4

31.12.22 30.9.23 31.12.23

Large businesses (incl. institutions)

35.4 36.0
29.8

31.12.22 30.9.23 31.12.23

35.5 35.5 35.5

31.12.22 30.9.23 31.12.23

Housing loans

23.7 23.1
22.3

31.12.22 30.9.23 31.12.23

Private customers

20.0 18.8
18.1

31.12.22 30.9.23 31.12.23

Small & micro businesses
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365341.2
293.2

38 52 52

31.12.22 30.9.23 31.12.23

11.414.3 11.4

211718

31.12.22 30.9.23 31.12.23

4.93.9 4.6
87 6

31.12.22 30.9.23 31.12.23

24.819.2 19.2

27 25 27

31.12.22 30.9.23 31.12.23

Securities
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(NIS billions)AUM end of period 

Deposits

FIBI

71.1 73.762

81 8479

31.12.22 30.9.23 31.12.23

Financial institutions Large businesses

Private customersSmall & micro businessesMidsize businesses

158
141

152

417

331
393

1311 11

52
46 44

3232 29
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Equity Growth Conservative Securities Portfolio
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Bank 
bonds,  Stocks, 

2%4%

Israel 
US government government 

bonds, 39% bonds, 55%

Mix as of 31.12.23

Leverage 5.19% 5.30% 5.26%ratio

Equity attributable to shareholders

94% of the portfolio comprises Israeli and US government bonds

222

211

196

31.12.22 30.9.23 31.12.23

12,071
11,583

10,559

Balance
Equity attributable to 
shareholders of the Bank
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945 

799 

545 

2021 2022 2023

6.8%
5.6%

4.5%
269 

220 220 

90 

Q1.23 Q2.23 Q3.23 Q4.23

Supplementation
to 50% of 

H1.23
profits

Dividend for 2023 Profits

35% 37.5%

100
20%

169

20%

Dividend Yield

Dividend Yield



2023 (compared to 2022)Principal Information 

2,172 30%
change

Net profit growth

2023 2023 change

Deposit growth (end of period)

Revenue growth

6,618 22% 30%
change

Financing income growth

5,108
2023

156% 127% 11.35%
2023 2022 31.12.23 31.12.22

Credit growth (end of period)

10.42%

Client asset growth (end of period)

Efficiency ratio
improvement

43.5% 50.9%

Tier 1 capital 
ratio

Provision for 
credit losses ratio

19.7%

NPL ratio

ROE

16.6%
2023 2022

Liquidity coverage 
ratio growth

0.42% 0.11% 0.60% 0.48%

119.2 1.8%

Profitability 

Efficiency and Financial Strength

Growth

11 FIBI

2023 change

2023 2022 2023 2022 31.12.23 31.12.22

671.7 19.9% 191.1 13.6%
2023 change 2023 change 2023 change

Fee growth

1,502 0.9%
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4.50% BOI interest 1.25%
(average) 

5,151

4,016

2,844

2021 2022 2023

1,332 1,350 
1,266 1,268 

1,200 

Q4.22 Q1.23 Q2.23 Q3.23 Q4.23

4.75%4.58% 4.75%3.92%

Financing income from current activities
(excluding fair value of derivative instruments and investment income)

2.89% 0.10%

24%
Rate of 

33% non-interest
Bearing current 
accounts 

45%

FIBI

Financing Income from Current Activities (NIS millions)

Dummy TextDummy TextDummy TextDummy TextDummy TextDummy TextDummy TextDummy TextDummy Text



13 FIBI

Provisions for Credit Losses and Credit Quality Indices

0.56%

0.46%
0.42%

0.37%

0.30%

0.09%0.18% 0.15%

0.00%-0.01% -0.01%
-0.04% -0.04%-0.05%

Q4.22 2022 Q1.23 Q2.23 Q3.23 Q4.23 2023

Collective Individual

0.42%0.55%0.33%0.25%0.11% 0.55%

Credit loss expense rate

0.17%

Credit quality indices

31.12.2331.12.22

Allowance buffers 
1.12% 1.50% Ratio of provision for credit 

losses to credit to the public

NPL
Ratio of non-accrual debts or 

0.48% 0.60% debts 90 days past due or 
more to credit to the public 

Credit coverage ratio
Ratio of provision for credit 220% 234% losses to total non-accrual  
credit to the public
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(NIS millions)Main Commissions
2023

2022

744 738

214 211 196 213
128 130 98 10043 42 67 68

Credit cards Conversion Other commissionsTransactions Account 
in securities management differences

1,489 1,502 

2022 2023

Commissions on
financing activities

14 FIBI

Foreign-trade
activity
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(compared to Q4.22 & Q3.23)Principal Information Q4.23 

17.0%

ROE

499 (6.9%) 20.7%

Net profit Revenue
(1.6%)

Financing income
1,582 1,210

Deposit growth (end of period)

156% 127%
Q4.23 Q4.22

Credit growth (end of period)

Compared to 
31.12.22

Client asset growth (end of period)

Efficiency ratio

43.0% 45.2%

Provision for credit losses ratioLiquidity coverage ratio 

Q4.23

0.55% 0.17%

1.8% 19.9% 13.6%
Compared to Compared to 

31.12.22 31.12.22

Profitability 

Efficiency and Financial Strength

Growth

15 FIBI

(2.7%)
Q4.23 Compared to Q4.23 Compared toQ4.23 Q4.23 Q4.22

Q4.22 Q4.22

Operating income
9.7% (1.2%) (1.3%) 370 (1.6%) 1.6% 16.0%

Compared to Compared to Compared to Compared to Compared to Compared to Q3.23Q3.23 Q4.22 Q3.23 Q4.22 Q3.23 Q3.23

45.8%142% 0.55%
Q3.23 Q4.23 Q3.23 Q4.22 Q4.23 Q3.23 Q4.22

5.4%(0.7%) 5.4%
Compared toCompared to Compared to

30.9.2330.9.23 30.9.23



Customer and Business Support

16

The Bank allocated a significant 
budget to support and accompany 
Kibbutz Nir Oz through the process 

of its restoration.
The Bank has also made 

significant contributions to the 
security forces, additional 
communities in the Gaza 

envelope, residents of the area 
and others.

The Bank’s employees are playing 
an active part in a variety of 

volunteering activities in different 
spheres in support of the war 

effort. 

Community support

The Bank established 2 dedicated 
funds at a total of NIS 200 million 

for members of the standing 
army and reserve soldiers.

Through these funds, the Bank 
grants interest-free loans for up 

to one year, and also grants 
business customers the option of 

loan payment deferral.

Establishment of special funds for 
members of the standing army and 

reservists

To make it easier for customers to cope 
with the difficulties of the war and its 

economic implications, the Bank applied a 
series of significant alleviations as part of 

the Temporary Directive issued by the 
Supervisor of Banks as well as other 
substantial alleviations for special 

populations and businesses.
Assuming full utilization, these benefits are 

estimated to reach NIS 149 million.
Total benefits classified to profit or loss 

amounted to NIS 32 million.

The Bank rallied to help small 
businesses with a variety of Benefits and alleviations for private 

offerings: and business customers
 State guaranteed loans.
 Advertising for small businesses 

on the Bank’s various platforms, 
e.g. website and social media, 
free of charge.

 Benefits and rewards for 
purchases at small businesses 
through the Beyond credit card.

Assistance to small 
businesses



Digital 
Innovations 

and Launches
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Display of 
information on credit 
cards issued by other 
banks and non-bank 
credit companies

Ordering a virtual 
card on the website 
and app

Significant upgrade in 
the user interface on 
the app for capital 
market customers

Launch of a new 
chatbot system on 
the website and 
app

Creating standing 
orders via the app

Increased credit limit 
on credit cards



FIBI

Appendices



(NIS millions)Condensed Income Statement 1-12.2023 
1-12.2023 1-12.2022 Change % change

Interest income, net 4,966 3,803 1,163 30.6%

Non-interest financing income 142 113 29 25.7%

Net financing income 5,108 3,916 1,192 30.4%

Credit loss expenses 502 123 379 308.1%(0.42% compared to 0.11% in the corresponding period)

Fees 1,502 1,489 13 0.9%

Total income (before PCL expense) 6,618 5,414 1,204 22.2%

BOI interest (average) 4.50% 1.25% 3.25%

FED interest (average) 5.19% 1.85% 3.34%

19 FIBI
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(continued) Condensed Income Statement 1-12.2023 

1-12.2023 1-12.2022 Change % change

Total operating and other expenses 2,877 2,755 122 4.4%

Salaries and related expenses 1,746 1,680 66 3.9%

Maintenance and depreciation of premises and equipment 341 332 9 2.7%

Amortization and impairment of intangible assets 122 113 9 8.0%

Other expenses 668 630 38 6.0%

Profit before taxes 3,239 2,536 703 27.7%

Provision for taxes 1,090 884 206 23.3%

The Bank’s share of profit of ICC 113 74 39 52.7%

Net profit 2,172 1,667 505 30.3%

20 FIBI
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Disclaimer
Without derogating from the generality of the provisions contained in the Terms of Use as published on the website of The First International Bank of
Israel Ltd. (the “Bank” and/ or “FIBI”), this presentation and its contents were prepared by the Bank for its exclusive use as part of the presentation of
its Quarterly and/or Annual Financial Statements.
This presentation does not constitute, and is not to be interpreted as, an offer or solicitation to purchase securities of the Bank or of the Bank Group.
The presentation is exclusively intended for purposes of providing information. The information contained herein is partial, is presented in concise
form for convenience only, and is not intended to replace the need to read the reports of the Bank to the Israel Securities Authority and to the Tel
Aviv stock Exchange Ltd., including the Annual, Quarterly and Immediate Reports of the Bank.
This presentation should not be relied upon in connection with any transaction, contract, undertaking or investment. The information contained
herein does not constitute advice, a recommendation or the rendering of an opinion regarding the advantageousness of investment and does not
replace an independent examination and the professional advice of a duly licensed expert investment consultant.
The Bank makes no warranty nor covenant with respect to the completeness, accuracy or truth of the information contained in this presentation.
The Bank, its employees, its officers or its shareholders bear no liability for any damage and/or loss, direct or indirect, caused or which may be
caused as a result of use of the information contained in this presentation.
The Bank shall not be liable for updating, and undertakes no obligation to update, the information contained in this presentation for any future
change in economic, financial or legal conditions pertaining to the Bank and to any corporation and/or entity mentioned in this presentation, which
may occur after the publication of this presentation.
Part of the information contained in this presentation constitutes forward-looking information. Such information includes forecasts, goals, estimates
and assumptions based on the opinion of Bank Management, which relate to future events or matters, the materialization of which is uncertain and
is beyond the Bank’s control. Actual results may materially differ from those included in the forward-looking information as a result of numerous
factors, including, inter alia, legislative changes and changes in the directives of supervisory authorities, economic developments, and changes in
and the inherent uncertainty involved in the Bank's business and the results of its diverse activities. For a detailed and accurate description of
forward-looking information, see the section on forward-looking information in the financial statements of the Bank.
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Thank You


