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IMMEDIATE REPORT OF GENERAL MATERIAL INFORMATION 

Explanation: Do not use this form when there is a customized form for the reported event. 

This reporting form is intended for material reports for which there is no customized dedicated form 

Issue results should be reported on T20 and not on this form. 

Reporting of bond rating or corporate rating must be submitted using form T125 

Nature of the event: An application to certify a class action 

 

Reference numbers of previous reports on the matter: ___________, ___________, ____________. 

 

The First International Bank of Israel Ltd. (hereafter - "the Bank") would like to report that it received 

a statement of claim and an application to certify the same as a class action pursuant to the Class 

Action Law, 5766-2006 (hereafter both of them collectively - "the application"), the same having been  

filed against the Bank and four other banks. According to the applicants, the amount of the action, 

against all the defendant banks, stands at NIS 984 million and according to them each month this 

amount increases by about NIS 104 million. 

 

As alleged in the application, inter alia, the interest paid on deposits deposited through direct channels 

is lower than both the customary and accepted interest at the Bank and the interest paid at the Bank 

when depositing in the same deposit through a teller, without informing this to customers making 

deposits into the deposit through direct channels and without inviting them to negotiate this interest, as 

alleged by them, contrary to law. 

 

File attachment __________________ 

 

The Company is not a shell company as defined in the Stock Exchange bylaws. 

 

The date when the corporation first learned of the event: 24/07/2023 at: 09:30 

 

Details of the signatories authorized to sign on behalf of the corporation: 

  

 Name of signatory Position 

1 Aviad Biller, Adv. Company Secretary 

______________ 

 

Explanation: According to Regulation 5 of the Securities (Periodic and Immediate Reports) Regulations, 

5730-1970, a report filed pursuant to these regulations shall be signed by those authorized to sign on 

behalf of the corporation. The staff's position on this matter can be found on the Authority's website: 

click here. 

 

Reference numbers of previous documents on the matter (the citation does not constitute inclusion by 

way of reference): 

  

The corporation's securities are listed for trade on the Tel Aviv Stock Exchange 
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