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Without derogating from the generality of the provisions contained in the Terms of Use as published on the website of The First 
International Bank of Israel Ltd. (the Ƶ*|ØÒƶơƃ this presentation and its contents were prepared by the Bank for its exclusive use as part 
of the presentation of its quarterly and/or annual financial statements. 

This presentation does not constitute, and is not to be interpreted as, an offer or solicitation to purchase securities of the Bank or of 
the Bank Group. The presentation is exclusively intended for purposes of providing information. The information contained herein is 
partial, is presented in concise form for convenience only, and is not intended to replace the need to read the reports of the Bank to 
the Israel Securities Authority and to the Tel Aviv stock Exchange Ltd., including the annual, quarterly and immediate reports of the 
Bank. 

This presentation should not be relied upon in connection with any transaction, contract,  undertaking or investment. The 
information contained herein does not constitute advice, a recommendation or the rendering of an opinion regarding the 
advantageousness of investment, and does not replace an independent examination and the professional advice of a duly licensed 
expert investment consultant. 

The Bank makes no warranty nor covenant with respect to the completeness, accuracy or truth of the information contained in this 
presentation. The Bank, its employees, its officers or its shareholders shall bear no liability for any damage and/or loss, direct or 
indirect, caused or which may be caused as a result of use of the information contained in this presentation. 

The Bank shall not be liable for updating, and undertakes no obligation to update, the information contained in this presentation for 
any future change in economic, financial or legal conditions pertaining to the Bank and to any corporation and/or entity mentioned in 
this presentation, which may occur after the publication of this presentation. 

Part of the information contained in this presentation constitutes forward-looking information. Such information includes forecasts, 
goals, estimates and assumptions based on the opinion of Bank Management, which relate to future events or matters, the 
materialization of which is uncertain and is beyond the *|ØÒƸê control. Actual results may materially differ from those included in the 
forward-looking information as a result of numerous factors, including, inter alia, due to legislative changes and changes in the 
directives of supervisory authorities, economic developments, and changes in and the inherent uncertainty involved in the Bank's 
business and the results of its diverse activities. For a detailed and accurate description of forward-looking information, see the 
section on forward-looking information in the financial statements of the Bank. 
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Net Income and ROE 

Tier 1 capital ratio  

(NIS millions) 

ROE

Net  income 540 

1,072 

Ō-ŔƎōŋ Ō-ŔƎōŌ

ŌŌƈőŏǯ ŌŋƈŔŎǯ 

ŌŐƈŎǯ

œƈŏǯ

Ŏ



1-9.2021 Principal information  

* Compared to 31.12.20 
** Compared to 30.9.20 

ROE 

15.3ǯ 
8.4% 

Improvement  in the 
efficiency ratio  

ŐŒƈŔǯ
61%

ŐƈŌǯǱ  

Credit growth  
 (End of period) 

 

őƈœǯǱ

Growth in the client 
assets portfolio 

 (End of period) 

+11% 

ōōƈőǯǱ

Growth in 
 deposits 

 (End of period) 

ŏƈŒǯǱ  

ŔƈŌǯǱ

ơŋƈŎŋǯƠ
0.62%

(Income)/expenses 
from credit losses 

ŌŌ.őŏ%  
 

10.93% 

Tier 1  
capital ratio  

Ō-ŔƈōŋōŌž

Last Yearžž

3,371
3,105

Ō-ŔƈōŋōŌ
Ō-Ŕƈōŋōŋ

ŌƃŋŒō 
Őŏŋ 

 
 

ŏ

ŔœƈŐǯ net income 
growth  

œƈŐǯ revenue 
 growth  



Ő

201 

364 

Q3.20 Q3.21

ŌŐƈŐǯ

ŔƈŐǯ

Net Income and ROE (Q3.21 VS Q3.20)

Q3.20 21.3Q

őŌƈŔǯ ŐŒƈŎǯ
Improvement in the 
efficiency ratio  

 

ŋƈŏŌǯ ơŋƈōŔǯƠ
 
(Income)/expenses from 
 credit losses 

 

ŌŋƈŔŎǯ ŌŌƈőŏǯ
 
Tier 1  
capital ratio  
 

ƪ œƈœǯǱTotal revenue  
growth  

(NIS millions) 

ROE

Net  income



 3,494   3,752   4,122   4,160  

 3,106   3,371  

ōŋŌŐ ōŋŌŒ ōŋŌŔ ōŋōŋŌ-ŔƎōŋŌ-ŔƎōŌ

Continuous growth  

Total revenues before credit losses (NIS millions) 

73 
81 

89 
92 

97 

ŎŌƈŌōƈŌŐŎŌƈŌōƈŌŒŎŌƈŌōƈŌŔŎŌƈŌōƈōŋŎŋƈŔƈōŌ

 434   442  

 462  

 530  

 588  

ŎŌƈŌōƈŌŐŎŌƈŌōƈŌŒŎŌƈŌōƈŌŔŎŌƈŌōƈōŋŎŋƈŔƈōŌ

103 

114 

120 

142 
148 

ŎŌƈŌōƈŌŐŎŌƈŌōƈŌŒŎŌƈŌōƈŌŔŎŌƈŌōƈōŋŎŋƈŔƈōŌ

ő

Growth in public credit  
(NIS billions) 

Growth in public deposits 
(NIS billions) 

Total assets under management portfolio  
(NIS billions) 
 



6.5% 
9.1% 

10.5% 
8.6% 

15.3% 

ōŋŌŐ ōŋŌŒ ōŋŌŔ ōŋōŋ Ō-ŔƈōŌ

ROE

77.6% 
69.5% 64.4% 61.8% 57.9% 

ōŋŌŐ ōŋŌŒ ōŋŌŔ ōŋōŋ Ō-ŔƈōŌ

Efficiency ratio   

ROE & Efficiency ratio  

Œ



Condensed income statement 1-9.2021 

NIS millions 1-9.21 1-9.20 
Change 
(before 
taxes) 

% Change 

Interest income 2,090 1,980 110 5.6% 
Non-interest financing income 214 97 117 121% 
Interest income, net 2,304 2,077 227 11% 

Expenses of (income from) credit losses 
(0.30% - income, compared to a loss of 0.62%) (206) 413 (619) - 

Commission income 1,057 1,026 31 3% 
 Of which: Commissions from client capital market 
transactions 560 527 33 6.3% 

Total interest and non-interest income (before provision 
for credit losses) 3,371 3,106 265 8.5% 

(NIS millions) 

œ



NIS millions 1-9.21 1-9.20 
Change 
(before 
taxes) 

% Change 

  Total operating and other expenses  ŌƃŔŐŎŌƃœŔŏ ŐŔ ŎƈŌ% 

        Salaries and related expenses ŌƃŌŔŔ ŌƃŌŎœ őŌ Őƈŏ% 

      Depreciation and maintenance of buildings and equipment   ōŐŐ ōőŌ (ő) (2.2%) 

      Amortization and impairment of intangible assets  78 71 7 9.8% 

       Other expenses ŏōŌ ŏōŏ ơŎƠ  (0.7%) 

Income from operating activities before taxes Ōƃőōŏ ŒŔŔ œōŐ ŌŋŎ% 

Provision for income tax (corresponding period includes NIS 37 
million in income  from income tax in respect of prior years)  ŐŒŋ ōŐŏ ŎŌő Ōōŏ% 

Share of profit (loss) of Cal. (Israel Credit Cards) ŐŒ ōŏ ŎŎ 
 

ŌŎœ% 
 

Attributable to non-controlling interests in Bank Massad (ŎŔ) (ōŔ) (Ōŋ) Ŏŏ% 

Net profit  ŌƃŋŒō 540 532 98.5% 

Condensed income statement 1-9.2021 (cont.)  
(NIS millions) 

Ŕ

* 

* 

 (*)Growth is mainly due to the adjustment of variable compensation components to profitability 



Income from financing activities  
NIS millions 1-9.21 1-9.20 Change 

 (before taxes) % Change 

Total interest income ōƃŋŔŋ ŌƃŔœŋ 110 5.6% 
Total non-interest financing income 214 97 117   

Reported financial earnings 2ƃ304 2ƃ077 227 10.9% 

Excluding effects that do not arise from operating activities : 
Reconciliations to fair value of derivatives instruments (3) 3 (6)   

Income from realization and reconciliations to fair value of bond 21 16 5 

Earnings (losses ) from investments in shares 156 (27) 183   
Financial earnings from operating activities  2ƃ130 2ƃ085 45 2.2% 

Change in CPI in the period (%) 2.2% (0.6%) 

Income (expenses) in respect of  changes in CPI  83 (20) 103 

Financial earnings from operating activities Excluding CPI 2ƃ047 2ƃ105 (58) (2.7%) 

Average shekel interest rate for the period  ŋƈŌ0ǯ ŋƈ15ǯ ơŋƈŋŐǯƠ  

Average dollar interest rate for the period ŋƈōŐǯ 0.63ǯ ơŋƈŎœǯƠ  

NIS millions Q3.21 Q3.20 Change 
 (before taxes) % Change 

Financial earnings from operating activities  724 676 48 7.1% 
Financial earnings from operating activities Excluding CPI 691 673 18 2.7% 

Average shekel interest rate for the period  ŋƈŌ0ǯ ŋƈ10ǯ 

Average dollar interest rate for the period ŋƈōŐǯ 0.25% 

(NIS millions) 

Ōŋ



 376  

 67   83  

 157  

 74  
 133  

 34  

 392  

 72   96  
 151  

 84  
 122  

 37  

Transactions in
securities

Management,
operation and

trust to
institutional

Financial
products

distribution
commissions

Account
management

Credit cards Conversion
differentials

Other fees

Q3 2021Q3 2020

 346  

 336  

Ō-ŔƎōŌŌ-ŔƎōŋ

 1,057  

 1,026  

Commissions and Charges for Banking Operations  

1-9/2021

1-9/ 2020

 (NIS millions) 

ŌŌ

ŎŎ
Growth in income from capital market  NIS 33 million , 6% 
 (Q3 2021 vs. Q3 2020 growth of 8 NIS ~million , ~4.7%)   



90.8 

92.2 

97.0 

30.9.20 31.12.20 30.9.21 

ŎŋƈŔƈōŌ 

Credit portfolio  
(NIS billions) 

 Strong, diversified credit mix  
Households & private : ~55% of credit portfolio

Households & 
private 

(domestic) 

Housing Loans 

Small & micro 
businesses 

Medium 
businesses 

Large 
businesses 

and 
institutional 

bodies 

Ōō

*4.0% (3.6 billion ) growth according to Average balances  
**Continuing growth in off-balance-sheet credit balances Ʃ guarantees and other liabilities  
~17.3%  growth since the beginning of the year. 

 

23 %  

32 %  

20 %  

6%  

19 %  



27.5 

28.3 

31.2 

Ŕƈōŋ Ōōƈōŋ ŔƈōŌ

Credit portfolio  

Households & private (domestic)  Housing loans 

Small businesses Medium businesses  
 

18.2 18.3 17.8 

Ŕƈōŋ Ōōƈōŋ ŔƈōŌ

Large businesses 

18.3 18.9 20.0 

ŔƈōŋŌōƈōŋŔƈōŌ

5.5 5.4 5.8 

Ŕƈōŋ ŌōƈōŋŔƈōŌ

21.3 21.4 22.2 

Ŕƈōŋ Ōōƈōŋ ŔƈōŌ

(NIS billions) 
End of period 

ŌŎ


