
The accessible presentation is available on the First International Bank’s website via the link:
https://online.fibi.co.il/wps/portal/FibiMenu/MarketingEN/AnInformation/AnInvestorRelations/AnFinancialStatements/An2023

FIBI
Financial Statements 
As of June 30, 2024



2

3 months 6 months

ROE 19.6% 19.2%

Credit loss expense (income) ratio (0.24%) (0.12%)

Efficiency ratio 44.7% 45.4%

(total credit amounts to NIS Credit growth 4.5% 2.4%

3.8% 6.8%

4.8% 12.4%

122 billion)

Deposit growth

(total portfolio amounts to NIS Client asset growth 755 billion)

FIBI

Tier 1 capital ratio 11.34%

Liquidity coverage ratio 172%

Leverage ratio 5.20%

Ratio of provision for credit losses to public credit 1.44%

(ratio of non-accrual debts or debts 90 days past due or more to public credit)NPL 0.59%

Growth, Profitability and Financial Stability

30.6.2024
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Net Profit and ROE
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2.96%
50%

28%

1.57%
2.93%

3.21%

1.18%

27%

Half-Yearly Quarterly

FIBI

609 
569 

499 
455 

19.6%21.3% 18.7%

17.0%
587 16.0%

Q2.23 Q3.23 Q4.23 Q1.24 Q2.24

1,178 

22.6
%

19.2%
1,218 

H1.23 H1.24
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High Financial Strength

4 FIBI

1.40% 1.60% 2.11% 2.53%

11.78%11.35% 11.34%10.64% 10.84%
2.10%

Q2.23 Q3.23 Q4.23 Q1.24 Q2.24

Liquidity Coverage RatioComprehensive Capital to Risk Assets Ratio

1.42% 1.62% 2.15% 2.44%
13.92% 14.12% 14.65% 14.94% 14.03%

1.53%

Q2.23 Q3.23 Q4.23 Q1.24 Q2.24

34% 42% 56% 61%

172%161%156%
142%134%

72%

Q2.23 Q3.23 Q4.23 Q1.24 Q2.24

Tier 1 Capital Ratio
Gap above the regulatory requirement 

Minimal ratio required
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Quality credit portfolio while maintaining high provision buffers
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Collective Individual

FIBI

(0.24%)(0.01%)0.55%0.55%
3.00%

0.33%
0.90%

2.50%
0.70%

0.56%
2.00%

0.46% 0.50%
0.37%

1.50%
0.30%

0.09% 1.00%
0.01% 0.10%

(0.01%)(0.04%)

0.50%(0.10%)(0.12%)
(0.02%) (0.12%)

(0.30%) 0.00%
Q2.23 Q3.23 Q4.23 Q1.24 Q2.24

1.50% 1.53% 1.44%1.37%
1.23%

Q2.23 Q3.23 Q4.23 Q1.24 Q2.24

0.60% 0.60% 0.59%
0.49% 0.49%

Q2.23 Q3.23 Q4.23 Q1.24 Q2.24

Ratio of provision for credit losses to public credit 
(balance sheet and off-balance sheet)

NPL (ratio of non-accrual debts or debts 90 days past 
due or more to public credit)

Credit Loss Expenses (Income) 
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Principal Income Statement Information   
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Net income from financing activities excluding CPI (NIS millions)

Fee and commission income (NIS millions)

Total income before provision for credit losses (NIS millions)

FIBI

BOI 
4.58% 4.75% 4.75% 4.51% 4.50% interest 4.25% 4.50%

(average)

2,531 
2,275 

H1.23 H1.24

1,265 1,202 1,188 1,137 1,138 

Q2.23 Q3.23 Q4.23 Q1.24 Q2.24

1,735 1,601 1,582 1,581 1,639 

Q2.23 Q3.23 Q4.23 Q1.24 Q2.24

3,435 3,220 

H1.23 H1.24

368 375 371 365 362 

Q2.23 Q3.23 Q4.23 Q1.24 Q2.24

756 727 

H1.23 H1.24
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Total Operating Expenses and Efficiency Ratio   
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Efficiency Ratio

Total operating and other expenses (NIS millions)

FIBI

(1.1%)

740 733 731 732 680 

Q2.23 Q3.23 Q4.23 Q1.24 Q2.24

1,464 1,463 

H1.23 H1.24

45.8% 46.2%43.0% 44.7%42.7%

Q2.23 Q3.23 Q4.23 Q1.24 Q2.24

45.4%
42.6%

H1.23 H1.24
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End of Period (NIS billions)Credit growth across all business segments 
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Large businesses
(incl. institutions)

Housing loans Private customersSmall & micro 
businesses

Midsize businesses

Credit portfolio

FIBI

122
119

117

31.12.23 31.3.24 30.6.24

2.4%
22.3 22.6 22.8

31.12.23 31.3.24 30.6.24

35.5 35.6 35.9

31.12.23 31.3.24 30.6.24

18.1 18.2 18.3 

31.12.23 31.3.24 30.6.24

7.4 7.5 7.5

31.12.23 31.3.24 30.6.24

37.636.0 32.9

31.12.23 31.3.24 30.6.24
Growth of 1.7% compared to last year
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End of Period (NIS billions)Client Asset Growth 
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Private customersMidsize 
businessesTotal

Securities
Deposits

FIBI

551523.8 
480.6 

191.1 1 696. 204.1

31.12.23 31.3.24 30.6.24

672
720

755

37 36 
32 

18 16 11 

21 19 20 

6,900.0%

5,900.0%

4,900.0%

3,900.0%

2,900.0%

1,900.0%

900.0%

(100.0%)
31.12.23 31.3.24 30.6.24

Large businessesFinancial 
institutions

488 457 419 

424 398 366 

53 59 64 

31.12.23 31.3.24 30.6.24

20,000.0%

158 161 165 
15,000.0%

75 78 74  
0,000.0%

5,000.0% 84 86 87 

0.0%
31.12.23 31.3.24 30.6.24

51 53 153 

24 27 27 

27 27 27 

31.12.23 31.3.24 30.6.24

Small & micro 
businesses

12 12 12 

5 5 6 

7 6 6 

31.12.23 31.3.24 30.6.24

Growth of 23.4% compared to last year
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Capital, Balance Sheet and Dividend Yield(NIS millions)

Equity attributable to shareholders

Balance
Equity attributable to 
shareholders of the Bank

Dividend distribution by quarter/ dividend yield

Dividend 
yield

Payout ratio 
of prior 
quarter 
profits

10 FIBI

232.8

225.9

208.1

30.6.23 31.3.24 30.6.24

12,615
12,355

11,292

6.6%
6.3%

5.6% 5.4%5.3%

40%20%20%37%

269 
228 220 

220 

90 

35%

Q2.23 Q3.23 Q4.23 Q1.24 Q2.24

Supplementation
to 50% of 

H1.23
profits

100

169

Leverage 5.20% 5.27% 5.20% Ratio

Leverage ratio offset by 6.94% 7.64% 7.45% deposits at BOI

On August 15, 2024, the Board of Directors of the Bank 
approved the distribution of a cash dividend to shareholders 

of the Bank at a total of NIS 244 million (gross)
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Leaders in Service: No. 1 in Customer Satisfaction
Marketest survey, April 2024 – Among entire sample (150 respondents per bank)

8.3
8 8

7.77.6

Mizrahi Discount Leumi Poalim FIBI

General satisfaction

8.5
8.3

8.1 8.18

Mizrahi Discount Leumi Poalim FIBI

Prior expectations 
of the service

7.3
7

6.8
6.5

6.3

Mizrahi Discount Leumi Poalim FIBI

Satisfaction with 
value for money

8.2
7.9 7.8

7.3 7.3

DiscountMizrahi Leumi Poalim FIBI

Loyalty
(Intent to stay with the Bank)

7.67.5 7.4

6.8 6.7

Mizrahi Discount Leumi Poalim FIBI

Intent to recommend 
the Bank to friends



THE “SWORDS OF IRON” WAR –
Customer and Business Support

The Bank allocated a budget to 
support and accompany Kibbutz Nir

Oz through the process of its 
restoration.

The Bank also made significant 
contributions to the security forces, 

other communities in the Gaza 
envelope, residents of the area, and 

others.
In addition, the Bank’s employees 

are active in a variety of 
volunteering initiatives in different 

spheres in support of the war 
effort. 

Helping the community

On August 4, 2024, the grant fund 
for reservist business owners and 

their spouses was officially 
launched.

The fund was established by the 
banking system as part of 

understandings reached during the 
legislative process of the Special 
Payment for Attaining Budgetary 

Objectives Bill, in collaboration with 
the Jewish Agency.

Establishment of a 
grant fund

The Bank established two 
dedicated funds totaling NIS 200 

million for members of the 
standing army and reserve 

soldiers.

Through these funds, the Bank 
grants interest-free loans for up to 
one year, and also grants business 

customers the option of loan 
payment deferral.

The Bank rallied to help small 
businesses through a variety 

Aid funds for members of the of activities
standing army and reservists

Grant of state guaranteed loans 
to small businesses.

Advertising for small businesses 
on the Bank’s various platforms, 
e.g. website and social media, 

free of charge. 

Award of benefits on purchases 
from small businesses with the 

Beyond credit card.

Helping small businesses

12



FIBI

Appendices



(NIS millions)Condensed Income Statement 1-6.24 

1-6.24 1-6.23 Change % change

Interest income, net 2,336 2,593 (257) (9.9%)

Non-interest financing income 147 79 68 86.1%

Net financing income 2,483 2,672 (189) (7.1%)

Credit loss expenses (income) (73) 171 (244) (142.7%)(income of 0.12% compared to expenses of 0.29% in the corresponding period)

Fees 727 756 (29) (3.8%)

Total income (before PCL expense) 3,220 3,435 (215) (6.3%)

BOI interest (average) 4.50% 4.25% 0.25%

FED interest (average) 5.50% 4.92% 0.58%

14 FIBI
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(continued) Condensed Income Statement 1-6.24 

1-6.24 1-6.23 Change % change

Total operating and other expenses 1,463 1,464 (1) (0.1%)

Salaries and related expenses 872 915 (43) (4.7%)

Maintenance and depreciation of premises and equipment 173 167 6 3.6%

Amortization and impairment of intangible assets (software) 63 60 3 5.0%

Other expenses 355 322 33 10.2%

Profit before taxes 1,830 1,800 30 1.7%

Provision for taxes 643 622 21 3.4%

The Bank’s share of profit of ICC 40 84 (44) (52.4%)

Net profit 1,178 1,218 (40) (3.3%)
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Disclaimer
.

Without derogating from the generality of the provisions contained in the Terms of Use as published on the website of The First International Bank of
Israel Ltd. (the “Bank” and/ or “FIBI”), this presentation and its contents were prepared by the Bank for its exclusive use as part of the presentation of
its Quarterly and/or Annual Financial Statements.
This presentation does not constitute, and is not to be interpreted as, an offer or solicitation to purchase securities of the Bank or of the Bank Group.
The presentation is exclusively intended for purposes of providing information. The information contained herein is partial, is presented in concise
form for convenience only, and is not intended to replace the need to read the reports of the Bank to the Israel Securities Authority and to the Tel
Aviv stock Exchange Ltd., including the Annual, Quarterly and Immediate Reports of the Bank.
This presentation should not be relied upon in connection with any transaction, contract, undertaking or investment. The information contained
herein does not constitute advice, a recommendation or the rendering of an opinion regarding the advantageousness of investment and does not
replace an independent examination and the professional advice of a duly licensed expert investment consultant.
The Bank makes no warranty nor covenant with respect to the completeness, accuracy or truth of the information contained in this presentation.
The Bank, its employees, its officers or its shareholders bear no liability for any damage and/or loss, direct or indirect, caused or which may be
caused as a result of use of the information contained in this presentation.
The Bank shall not be liable for updating, and undertakes no obligation to update, the information contained in this presentation for any future
change in economic, financial or legal conditions pertaining to the Bank and to any corporation and/or entity mentioned in this presentation, which
may occur after the publication of this presentation.
Part of the information contained in this presentation constitutes forward-looking information. Such information includes forecasts, goals, estimates
and assumptions based on the opinion of Bank Management, which relate to future events or matters, the materialization of which is uncertain and
is beyond the Bank’s control. Actual results may materially differ from those included in the forward-looking information as a result of numerous
factors, including, inter alia, legislative changes and changes in the directives of supervisory authorities, economic developments, and changes in
and the inherent uncertainty involved in the Bank's business and the results of its diverse activities. For a detailed and accurate description of
forward-looking information, see the section on forward-looking information in the financial statements of the Bank.
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Thank You


